GSB: DATA SERVICES

By Nii OkaiKoi

Domestic banking products and services

Service Charge:

Current Account Charges: Service Charges (Per Month)

Service Charge: SME

Service Charge:

Individual Corporate
Access Bank GH¢ 5 N/A N/A
Agricultural Development Bank GH¢10 GH¢100 GH¢1,000
Bank of Africa NIL NIL NIL
Barclays Bank GH¢12 - GH¢22.5 Gh¢30 flat N/A
CAL Bank GH¢5 GH¢30 GH¢100
Consolidated Bank GH¢ 5.00 GH¢10-GH¢50 GH¢ 100.00
Ecobank GH¢10.00 GH¢48.00 GH(¢48-GH¢200, (EBG1)
FBN Bank NIL NIL NIL
Fidelity Bank GH¢12 GH¢30; GH¢50; GH¢100 & GH¢200 (BOTB) N/A
First Atlantic Bank N/A N/A N/A
First National Bank-GHL Bank GHC12-GH¢25 GHC20 - GH¢40 GHC¢40- GHC 50
GCB Bank NIL NIL NIL
Guaranty Trust Bank N/A N/A N/A

National Investment Bank

GH¢ 8.00 flat (WTIAOA)

Min. GH¢10.00, Max GH¢50.00

Min.GH¢50, Max. GH¢100

OmniBsic Bank

GH¢ 5-GH¢15.00

GH¢ 20-GH¢35.00

GH¢50.00- GH¢100

Prudential Bank N/A N/A N/A

Republic Bank GH¢10 GH¢20 - GH¢1000 GH¢20- GH¢1000

Societe Generale GH¢15 N/A N/A

Stanbic Bank GH¢12.5 GH¢62 GH(35-GH500 (0.18% of
TDT)

Standard Chartered Bank N/A N/A N/A

United Bank for Africa NIL NIL NIL

Universal Merchant Bank GH¢12 GH¢60 GH¢150-GH¢500

Zenith Bank N/A N/A N/A




Current Account Charges: E-banking Products and Services Charges

‘ Mobile Banking SMS Alerts Email Alerts Internet banking

Agricultural Development

Bank GH¢1 p/m GH¢1 p/m GH¢1 p/m GH¢1 p/m
Barclays Bank NIL GH¢1.5 p/m NIL NIL
Ecobank NIL NIL NIL NIL
GH¢60 one off payment for
FBN Bank N/A GH¢0.25 per alert NIL token (GHCO thereafter)
Fidelity Bank NIL NIL NIL NIL
GH¢1 p/m (Ind) NIL (Ind) GH¢1 p/m (Ind)
First Atlantic Bank GH¢1 p/m
Bundle charge for corporate clients for SMS, Email and Internet Banking: GH¢10 p/m
First National Bank—-GHL N/A or GHE 2 p/m NIL NIL NIL
Bank
GH¢10p/m NIL NIL NIL
GCB Bank
Bundle charge for individual clients for Mobile Banking, SMS, Email and Internet Banking: GH¢5 p/m
Guaranty Trust Bank NIL GH¢1 p/m NIL NIL
. GH¢1p/m(Ind.),
:::;nal Investment N/A GHE3p/m(SME), N/A GHClp/m((Ig:;),) GH¢5p/m
GH¢5p/m(Cor) ’

o N/A or GH¢2.5 p/m (Ind.),
OmniBsic Bank NIL NIL NIL GHC 5 p/m (SME, Cor)
Societe Generale NIL NIL NIL NIL
Stanbic Bank NIL NIL NIL NIL
Standard Chartered Bank NIL NIL NIL NIL

Mobile Banking ‘ Bundle charge for SMS and Email alerts Internet banking

NIL (Ind.), GH¢ 5 p/m
(SME,Cor)
GH¢3 p/m (Ind, SME),
GH¢10p/m (Cor)

CAL Bank NIL GH¢ 2 p/m

GH¢2 p/m (Ind, SME),

Prudential Bank GHE3p/m (Cor)

GH¢2p/m (Ind, SME), GH¢3p/m (Cor)

Zenith Bank NIL GH¢1 p/m NIL
Banks with a bundle charge for Mobile banking, SMS alerts, Email alerts and Internet banking ‘
Access Bank GH¢3 -GH¢5p/m
Bank of Africa GHC¢3 p/m
Consolidated Bank GHC¢5 - GH¢15 p/m (CBG 2), SMS alert only: GH¢1.5
Republic Bank GH¢3p/m (Ind.), GH¢ 5p/m (Cor)
United Bank for Africa GH¢2-GH¢20p/m

Universal Merchant Bank GH¢4p/m




Cost Of Living in Kumasi

Restaurants Cost (¢) ‘ Range
Meal, Inexpensive Restaurant 16.00 10.00 - 25.00
Meal for 2 People, Mid-range Restaurant, Three-course 100.00 100.00 - 120.00
McMeal at McDonalds (or Equivalent Combo Meal) 35.00 20.00 - 45.00
Domestic Beer (0.5 liter draught) 4.00 4.00-7.00
Imported Beer (0.33 liter bottle) 6.00 6.00 - 10.00
Cappuccino (regular) 7.00 6.00 - 7.00
Coke/Pepsi (0.33 liter bottle) 3.78 2.00-5.00
Water (0.33 liter bottle) 2.00 2.00-2.00
Markets Cost (¢) Range
Milk (regular), (1 liter) 7.00 5.00 - 15.00
Loaf of Fresh White Bread (500g) 4.50 4.50-4.50
Rice (white), (1kg) 10.00 10.00 - 10.00
Eggs (regular) (12) 10.00 7.00-10.00
Local Cheese (1kg) 70.00 45.00 - 80.00
Chicken Fillets (1kg) 23.50 12.00 - 35.00
Beef Round (1kg) (or Equivalent Back Leg Red Meat) 15.43 15.43 - 60.00
Apples (1kg) 10.00 10.00-12.00
Banana (1kg) 8.00 5.00 - 15.00
Oranges (1kg) 8.33 4.00 - 10.00
Tomato (1kg) 16.00 8.00 - 20.00
Potato (1kg) 13.33 9.00 - 15.00
Onion (1kg) 10.00 4.00 - 10.00
Lettuce (1 head) 5.00 5.00 - 5.00
Water (1.5 liter bottle) 2.50 2.00-4.00
Bottle of Wine (Mid-Range) 25.00 25.00 - 25.00
Domestic Beer (0.5 liter bottle) 6.00 3.00-6.00
Imported Beer (0.33 liter bottle) 10.00 5.00-10.00
Cigarettes 20 Pack (Marlboro) 12.00 5.00-12.00
Transportation Cost (¢) Range
One-way Ticket (Local Transport) 2.00
Monthly Pass (Regular Price)
Taxi Start (Normal Tariff) 5.00 3.00-10.00
Taxi 1km (Normal Tariff) 5.00 5.00 - 5.00
Taxi 1hour Waiting (Normal Tariff) 22.50 7.00 - 30.00
Gasoline (1 liter) 4.63 4.17-5.10
Volkswagen Golf 1.4 90 KW Trendline (Or Equivalent New Car) 55,000.00 45,000.00 - 70,000.00
Toyota Corolla Sedan 1.6l 97kW Comfort (Or Equivalent New Car) 40,000.00 40,000.00 - 40,000.00
Utilities (Monthly) Cost (¢) Range
i?)::tfj‘leer::ttrluty, Heating, Cooling, Water, Garbage) for 85m2 250.00 250.00 - 600.00
1 min. of Prepaid Mobile Tariff Local (No Discounts or Plans) 0.20 0.05-0.50
Internet (60 Mbps or More, Unlimited Data, Cable/ADSL) 291.11 200.00 - 299.00
Sports And Leisure Cost (¢) ‘ Range
Fitness Club, Monthly Fee for 1 Adult 50.00 50.00 - 100.00

Tennis Court Rent (1 Hour on Weekend)




Cinema, International Release, 1 Seat 30.00 30.00 - 35.00

Childcare Cost (¢) ‘ Range
Preschool (or Kindergarten), Full Day, Private, Monthly for 1 Child 900.00 400.00 - 2,000.00
International Primary School, Yearly for 1 Child 28,758.22 4,500.00 - 55,000.00
Clothing And Shoes Cost (¢) Range
1 Pair of Jeans (Levis 501 Or Similar) 70.00 70.00 - 200.00
1 Summer Dress in a Chain Store (Zara, H&M, ...) 70.00 70.00 - 300.00
1 Pair of Nike Running Shoes (Mid-Range) 250.00 200.00 - 800.00
1 Pair of Men Leather Business Shoes 150.00 150.00 - 500.00
Rent Per Month Cost (¢) ‘ Range
Apartment (1 bedroom) in City Centre
Apartment (1 bedroom) Outside of Centre 350.00 350.00 - 350.00

Apartment (3 bedrooms) in City Centre

Apartment (3 bedrooms) Outside of Centre

Buy Apartment Price Cost (¢) ‘ Range

Price per Square Meter to Buy Apartment in City Centre

Price per Square Meter to Buy Apartment Outside of Centre

Salaries And Financing Cost (¢)
Average Monthly Net Salary (After Tax) 3,300.00
- 5 Iy
g/;;tgage Interest Rate in Percentages (%), Yearly, for 20 Years Fixed 26.83 24.00 - 33.00

*The table above shows the average cost of key goods and services available to purchase in the Kumasi metropolis. The
indicated prices indicate the amounts consumers would require to purchase the specified quantities of the goods and services
in Kumasi currently.

Property prices in Accra/Tema

Rent Per Month ‘ Cost (¢) Range

Apartment (1 bedroom) in City Centre 3,908.33 3,000.00 - 5,000.00

Apartment (1 bedroom) Outside of Centre 845.00 300.00 - 3,000.00

Apartment (3 bedrooms) in City Centre 11,219.43 6,000.00 - 19,471.60

Apartment (3 bedrooms) Outside of Centre 3,619.58 1,800.00 - 6,000.00

Buy Apartment Price Cost () Range

Price per Square Meter to Buy Apartment in City Centre 11,313.74 8,982.45 - 16,145.87

Price per Square Meter to Buy Apartment Outside of Centre 38,480.27 6,458.35 - 100,000.00
Salaries And Financing ‘ Cost (¢) Range

Average Monthly Net Salary (After Tax) 1,320.00

Mortgage Interest Rate in Percentages (%), Yearly, for 20 Years Fixed-Rate 27.71 23.00 - 33.00

The tables above show in Ghana cedis, prices of properties in the Accra/Tema metropolis, both for rent and outright
purchase. These are compared against average incomes and mortgage costs.

Country data
GDP Per Capita ($): 2,046.11 |  GDP Growth Rate: 8.40% |  Population Growth Rate: 2.17%
(Source the World Bank)



