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Domestic banking products and services 
Lending fees: Commitment fees 

Bank Commitment fee: Retail Commitment fee: Corporate 

Access Bank 0.25% - 2% 0.25% - 2% 

Agricultural Development Bank Nil Nil 

Bank of Africa 1.50% 1.50% 

Barclays Bank N/A 0.25% 

CAL Bank N/A N/A 

Consolidated Bank N/A N/A 

Ecobank 1.25% (Facility Fees) 0.75% of L/A 

FBN Bank 1% F.V 1% F.V 

Fidelity Bank 0.5%-1% NIL 

First Atlantic Bank NIL NIL 

First National Bank –GHL Bank N/A N/A 

GCB Bank N/A 0.75% 

Guaranty Trust Bank 1.0% - 2.0% 0.25% - 1.0% 

National Investment Bank 1.50% 1.50% 

OmniBsic Bank* Nil Nil 

Prudential Bank N/A N/A 

Republic Bank N/A N/A 

Societe Generale Nil Nil 

Stanbic Bank N/A N/A 

Standard Chartered Bank N/A N/A 

United Bank for Africa 0% - 2% 0% - 2% 

Universal Merchant Bank N/A N/A 

Zenith Bank N/A N/A 

 

 

Lending fees: Processing and Arrangement Fees 

Bank 
Processing/Establish

ment fee Retail 
Processing/Establish
ment fee Corporate 

Arrangement fee: 
Retail 

Arrangement fee: 
Corporate 

Access Bank 0.25% - 2% 0.25% - 2% 0.25%-2% 0.25%-2% 

Agricultural Development Bank 2% (Nego.) 2% (Nego.) Nil Nil 

Bank of Africa 1.50% 1.50% Nil Nil 

Barclays Bank N/A N/A 1% - 3% 0.25% - 1.00% 

CAL Bank 1.5% OF L/A 1.0% 1.5% OF L/A 1.0% 

Consolidated Bank N/A N/A N/A N/A 

Ecobank 1.25% L/A 1% of L/A n/a 
0.25% -0.60% of 
the loan amount 



FBN Bank 1.50% FV 1.50% FV Nil Nil 

Fidelity Bank 1% - 2% 0.5% - 2% 0.75% -2.0% 0.25%-1.5% 

First Atlantic Bank 1.5%-2% 0.5%-2% NIL NIL 

First National Bank-GHL Bank 0%-1.50% 0%-1% 0%-1.25% 0%-1.5% 

GCB Bank 1.0% (Min. GH¢50) 1 % (min. 1,000) N/A 0.50% 

Guaranty Trust Bank 0.5% - 1.0% 0.25% - 0.75% 1.0% - 2.0% 0.25% - 1.0% 

National Investment Bank 1.50% 1.50% N/A N/A 

OmniBsic Bank 
1% flat per facility or 

2.50% 
2.5% or 3% per facility 

(nego.) 
1.75% flat (nego.) 

or 0% 
1.75% flat (nego.) 

or 0.50% 

Prudential Bank 0.5%-2% 0.5%-2% 0.25%-1% 0.25%-1% 

Republic Bank 1.5% of L/A 1.5% of L/A N/A N/A 

Societe General e 2.5% 
1.5% P/Q, (Min. 

GH¢200) 
N/A N/A 

Stanbic Bank 
1.5% of F.V (min. 

GH¢50) 
0.50% 

1% of F.V, (min 
GH¢50) 

2.0% 

Standard Chartered Bank N/A N/A 
2% Top-up, 2.5% 

for new loans 
2% Top-up, 2.5% 

for new loans 

United Bank for Africa 0% - 2% 0% - 2% 0% - 2% 0% - 2% 

Universal Merchant Bank 1.5% - 2.5%(PUPO) 0.5% - 1%(PUPO) N/A N/A 

Zenith Bank 0.5-2% 0.5-2% 0.5-1.5% 0.5-1.5% 

 

Property prices in Accra 
(Last update: April 2020) 

Rent Per Month Cost (₵) Range 

Apartment (1 bedroom) in City Centre 3,650.24 2,200.00-5,000.00 

Apartment (1 bedroom) Outside of Centre 1,050.00 300.00-2,800.00 

Apartment (3 bedrooms) in City Centre 12,202.86 6,000.00-19,960.02 

Apartment (3 bedrooms) Outside of Centre 3,246.63 1,500.00-6,000.00 

 

Buy Apartment Price Cost (₵) Range 

Price per Square Meter to Buy Apartment in City Centre 9,871.16 9,000.00-11,405.73 

Price per Square Meter to Buy Apartment Outside of Centre 7,603.88 6,000.00-9,207.77 

 

Salaries And Financing Cost (₵) Range 

Average Monthly Net Salary (After Tax) 1,714.29  

Mortgage Interest Rate in Percentages (%), Yearly, for 20 Years Fixed-Rate 27.50 24.00-30.00 

 

The tables above show in Ghana cedis, prices of properties in the greater Accra metropolis, both for rent 

and outright purchase. These are compared against average incomes and mortgage costs.   

Country data  
GDP Per Capita ($): 2,046.11        |       GDP Growth Rate: 8.40%       |       Population Growth Rate: 

2.17% 

(Source the World Bank) 

 



Industry Market Statistics (4G Operators Subscription) 

4G DATA SUBSCRIPTION TREND 2019 Nov-19 Dec-19 Jan-20 

SURFLINE 43,777 43,735 43,889 

BLU 225 225 195 

BROADBAND HOME 1,058 1,058 1,056 

MTN 1,957,512 2,173,862 2,352,910 

VODAFONE 148,306 161,892 174,653 

TELESOL 2,201 2,104 1,910 

TOTAL 2,153,079 2,382,876 2,574,613 

MONTH ON MONTH GROWTH 9.89% 10.67% 8.05% 

 

MONTH ON MONTH GROWTH PER OPERATOR 

SURFLINE -3.46% -0.10% 0.35% 

BLU -4.26% 0.00% -13.33% 

BROADBAND HOME 0.00% 0.00% -0.19% 

MTN 10.88% 11.05% 8.24% 

VODAFONE 1.91% 9.16% 7.88% 

TELESOL 20.87% -4.41% -9.22% 

POPULATION 30,129,822 30,190,081 30,250,461 

GROWTH RATE 

PENETRATION 

BWA (4G) DATA 7.15% 7.89% 8.51% 

 

MARKET SHARE PER OPERATOR 

SURFLINE 2.03% 1.84% 1.70% 

BLU 0.01% 0.01% 0.01% 

BROADBAND HOME 0.05% 0.04% 0.04% 

MTN 90.92% 91.23% 91.39% 

VODAFONE 6.89% 6.79% 6.78% 

TELESOL 0.10% 0.09% 0.07% 

TOTAL 100.00% 100.00% 100.00% 

 

Current Cost of Living Index of some selected Cities in Africa  

Rank City 
Cost of 
Living 
Index 

Rent 
Index 

Cost of 
Living Plus 
Rent Index 

Groceries 
Index 

Restaurant 
Price Index 

Local 
Purchasing 

Power Index 

1 Harare, Zimbabwe  66.32 15.72 42.35 60.37 47.37 19.72 

2 Accra, Ghana  40.85 22.92 32.35 41.13 27.24 16.93 

3 Nairobi, Kenya  39.29 12.25 26.48 36.69 29.44 26.15 

4 Gaborone, Botswana  38.03 9.75 24.64 33.40 37.59 65.16 

5 Pretoria, South Africa  36.09 10.65 24.04 26.27 26.91 78.74 

6 Lagos, Nigeria  35.94 25.50 31.00 35.85 27.45 12.13 

7 Johannesburg, South Africa  35.43 13.04 24.82 27.08 31.20 74.55 

8 Casablanca, Morocco 35.18 12.05 24.22 30.03 25.49 32.73 

https://www.numbeo.com/cost-of-living/in/Harare
https://www.numbeo.com/cost-of-living/in/Accra
https://www.numbeo.com/cost-of-living/in/Nairobi
https://www.numbeo.com/cost-of-living/in/Gaborone
https://www.numbeo.com/cost-of-living/in/Pretoria
https://www.numbeo.com/cost-of-living/in/Lagos
https://www.numbeo.com/cost-of-living/in/Johannesburg
https://www.numbeo.com/cost-of-living/in/Casablanca


9 Rabat, Morocco 34.02 11.78 23.48 30.13 20.88 37.44 

10 Cape Town, South Africa  34.00 19.98 27.36 27.91 31.04 66.11 

11 Windhoek, Namibia  33.55 13.28 23.95 31.63 25.31 54.38 

12 Agadir, Morocco 31.79 7.25 20.16 27.22 23.99 29.20 

13 Cairo, Egypt 31.40 7.18 19.92 26.71 25.47 24.27 

14 Durban, South Africa 30.65 10.08 20.91 23.71 25.64 73.15 

15 Algiers, Algeria  30.47 7.47 19.57 30.75 16.30 27.01 

16 Alexandria, Egypt  28.88 5.22 17.67 27.22 19.56 19.24 

17 Tunis, Tunisia  28.42 6.46 18.02 26.94 15.32 31.65 

 

 

 

https://www.numbeo.com/cost-of-living/in/Rabat
https://www.numbeo.com/cost-of-living/in/Cape-Town
https://www.numbeo.com/cost-of-living/in/Windhoek
https://www.numbeo.com/cost-of-living/in/Agadir
https://www.numbeo.com/cost-of-living/in/Cairo-Egypt
https://www.numbeo.com/cost-of-living/in/Durban
https://www.numbeo.com/cost-of-living/in/Algiers
https://www.numbeo.com/cost-of-living/in/Alexandria
https://www.numbeo.com/cost-of-living/in/Tunis

